Maryland’s real estate Real estate

finance and insurance services

and construction activities,

supported

associated with
almost

. $19 billion
370,000 jobs in associated wage/

in 2009, salary income—
approximately 15% of :
the state’s job total. more than $50,000 per job.

Real estate operations supported nearly

$55 billion in business
sales activity. rea estate vas

responsible for more than one-fifth of the state’s
total sales of goods and services.

Real estate services Maryland ranked 11th
' nationwide in terms
of total real
estate tax
in 2008, an increase | taxesasa burden, compared
of 12.5% from 2006. W 3jor revenue source. to 13t in 2005.

Maryland’s median real estate Between April 1, 2008 and April 30, 2010, approximately

f e Durden eneasep 105,000 homes were sold
22% in 2009 to » ) : T e S
$2,774, compared to in M al’y i and » More than half of those home-

the national median of buyers took advantage of the federal tax credit. An estimated
$1,917. 20% of sales would not have taken place without the credit.

Real estate related revenues
accounted for 49% of total
county revenues in FY 2010,

over $6.7 billion.



